The Wiseness of Economics
“What Economics lacks in order to subdue shocks
is the functional dosage of perspectives obtained
through flexible positioning with regard
to the Cartesian axes of interventionism and deregulation.”

The present crisis brought back a disturbing question: why do people stay
attached to failing ideas? Of course, the special corollary of the question is
constructed as: why do the economists remain – or stubbornly become –
partisan to theories which are defied by the crisis?
The answers to the domestic part of the dubitation pertain to the resilience
of the general knowledge built on classified, dictionary-knowledge. However,
dictionaries do not change easily in their general composition, their knowledge
being normalized and accepted – in the deeper levels of knowledge transfer –
with even century-long disparities to the scientific revolutions. The inculcation
of knowledge through the schooling system is based on the principle of the
unquestionable truth, destined to provide the emerging minds with clear
guidelines for the understanding and with secure operators for the explanation.
At the level of common knowledge the world came to be Aristotelian.
Regarding the corollary – which describes behavior at the level of scientific
knowledge – the situation is more complicated. At least with regard to what is
happening in the sphere of economic thinking and in the intellectual universe of the
community of economic theorists (which we call theoretical economists), the
complication is revealed by the crisis to be on a path different from that of the
unquestionable knowledge. What have we been noticing for the three years since
the crisis has been wreaking its havoc? The theoreticians keep swinging the blades
of their ideas against the same worn-out shields of interventionism and deregulation. The creativity of theoretical economists gets stuck in Manichean intolerance,
while the proposed solutions seek to save the eternity of the irreconcilable positions
of religious consistency. The solution to the crisis seems to be of no interest (or is
invisible). What comes to the fore seems to be the saving of the dual causes which
have over time either invariably, or distinctively, or together generated crises.
Here, practically, all the resources – of credibility first and foremost – are
being irrationally consumed. Because of them the dictionaries of Economics
have routinely revised editions, according to the asymptotic evolution of one
alignment or the other, in a Cartesian manner.
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The false positioning of the community of theoretical economists in
devising the method for solving the crisis has itself become – in the Cartesian
system, with the referentials of interventionism and deregulation – a reflex for
understanding and for explaining. In other words, it came to be the Gordian
knot in the universe of economic cognition.
This is attested by the fact that the present crisis has double impulses at its
origin: from interventionism as well as from deregulation. Even though this truth
should generate reactions of correction or self-correction in the behavior of
theoretical economists, what we see today is the increasingly stubborn fixation
for the option of the political barricade. What Economics lacks in order to subdue
shocks is the functional dosage of perspectives obtained through flexible
positioning with regard to the Cartesian axes of interventionism and deregulation.
It is clear that this method of mediation cannot be escaped but with high
costs. Simplification means guaranteed failure, regardless of the option for either
interventionism or for deregulation. It’s as if we would coerce the pendulum from
not returning, in its balance, to the opposite location, and have it perform an
impossible – as well as to explain – move in just one direction. The pendulum
would not only cease to perform its rational function, it would stop being a
pendulum but an impossible object defying the universal laws of nature.
The supreme secret of the pendulum is that it visits, at an energy cost,
both axes. It does it inexorably, without partisan options and with good results
in measuring time because it has no unilateral inclinations. The movement to
one direction and the other is natural in achieving the goal of the balance.
Outside a physicalistic reductionism, Economics should not exhibit a
behavior of constant failure, but one of augmenting the effects of wealth if it
would oscillate between interventionism and deregulation, in rational doses,
even from a time perspective. What is being consumed, sometimes with a
tendency for excess, in one direction, would anyhow create the balancing thrust
which pushes the predisposition for seeking solutions in the opposite direction,
with the same energy. But it does so violently!
The stake is not in defining the directions as contrary, but as
complementary, one’s shortcomings being positively compensated by the other
and vice-versa. The complementarity of solutions is natural to the function of
the economy in the sense that the denying of one move denaturalizes the
economy itself, obligating it to function through exceptions to the rules of
nature and the natural, to take mortal leaps (including in a Malthusian sense).
Opting exclusively for one axis or the other turns theoretical economists
into forgotten soldiers in the jungle of sentiments (decades after the conflict has
ended!), and Economics into a theatre of war in which prosperity means the
mass extermination of sentiments.
Marin Dinu

The wiseness of Economics

3

Contents
Integral Analysis as System of Measurement
and Management of Intellectual Capitals in Companies
Domingo Nevado Peña, Víctor Raúl López Ruiz, Leonardo Badea...................................................... 5
State versus Market. Some arguments to surpass the “mirror approach”
Anca Dodescu..................................................................................................................................... 17
Evaluation of Unacademic Behaviour and its Implications
on Economic and Social Development
Tudorel Andrei, Ani Matei, Bogdan Oancea, Daniela Ştefănescu....................................................... 33
International Double Taxation Avoidance
(Domestic Legal Regulations and Fiscal Conventions Concluded by Romania)
Cornelia Lefter, Simona Chirică .......................................................................................................... 53
Towards a New Basel Accord with More Rigorous Settlements
Petru Prunea, Daniela Cosma ............................................................................................................ 67
Consumer Rights in Digital Economy. Case Study of Romanian e-commerce Usage
Lorena Bătăgan, Andreea Mărăşescu, Adrian Pocovnicu................................................................... 79
The Public Pension System of Romania between Crisis and Reforms.
The Case of Special Pensions System
Ingrid-Mihaela Dragotă, Emilian Miricescu.......................................................................................... 97
Building a Scoring Model for Small and Medium Enterprises
Răzvan Constantin Caracota, Maria Dimitriu, Maria-Ramona Dinu.................................................. 117

4

Marin Dinu

Note: The authors are responsable for the content of their articles and for obtaining necessary permissions.
Text revision:
Gabriela Ochianã
Computerized drawing up:
Nicoleta Bobocea
Cover:
Alexandru Ion
Subscriptions distribution:
Mircea Dinu
Tel./Fax: 021/210.73.10; 021/210.63.07
021/210.63.08

Data base indexation:
Research Papers in Economics (RePEc)
http://www.ideas.repec.org
http://econpapers.repec.org
Directory of Open Access Journals (DOAJ)
http: //www.doaj.org
EBSCO Publishing
http://www.ebscohost.com
International Consortium for the Advancement
of Academic Publication (ICAAP)
http://www.icaap.org
CNCSIS B+

www.economieteoreticasiaplicata.ro; www.ectap.ro
Reception of texts: economia.ta@edeconomica.com
ISSN 1841-8678 (Print)
ISSN 1844-0029 (Online)

